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Independent Auditor's Report on the Quarterty and Year to date Audited Financial Results of
the company pursuant to the Regulation 33 of the Sf,BI (Listing obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of'
Tirupati Starch and Chemicals Limited

Report on the audit of the Standalone Financial Results

Opinion

We have audited the standalone financial result of Tirupati Starch and Chemicals Limited (" the
company") for the year ended March 31, 2024, the standalone statement of assets and liabilities and
standalone statement ofcash flows as at and for the year ended on that date which are included in the
accompanying 'Standalone Statement of Financial Results for the quarter and year ended March 3l',
2024', 'Standalone Statement of Assets and liabilities as at March 31, 2024', and 'standalone
Statement of Cash Flows for the year ended March 31, 2024' , together with notes thereon, attached
herewith (hereinafter referred to as the "Standalone Financial Result") being submitted by the
company pursuant to the requirement of Regulation 33 of SEBI (Listing obligation and Disclosure
Requirement) Regulations, 2015 as amended (the "Listing Regulation")

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard:
and

ii. give a true and fair view in conformity with the recognition and measurement principals
Iaid down in the applicable accounting standards and other accounting principles generally

accepted in India, of the Net profit and other comprehensive income and other financial
information ofthe Company for the quarter and year ended March31,2024.

Basis for Opinion

We conducted our audit ofthe Standalone financial Results in accordance with the Standards

on Auditing (SAs) specified under section 143(10) ofthe Companies Act, 2013 ('1he Acf).
Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Standalone Financial Results ("SFR") section of our

report. We are independent ofthe Company in accordance with the Code of Ethics issued by

the Institute of Chartered Accountants of India together with the ethical requirements that are

relevant to our audit of the Standalone Financial Results under the provisions of the

Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the Code of Ethics. We believe

ABMS&ASSOCIATES
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that the audit evidence, obtained by ient and appropriate to provide a basis for our
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Management's Responsibilities for the Standalone Financial Results

These Standalone Financial Results has been prepared on the basis of the Standalone Annual
Financial statements. The company's goari oi Directors are responsible for the matters
stated in section 134(5) 

_of the cornpanies Act. 2013 (..the Aci,') *if, ,.rp..t'io flr.preparation of these Standalone Financial Results that give a true ani fai, ,ie* of the NetProfit-and other comprehensive income of the Company and other financial information in
accordance with the applicable accounting standards preicribed under Section 133 oiihe ect
read rvith relevant rules issued there undei and other accounting principles generally accepted
in India and in compliance with Regulation 33 ofthe Listing Rlegulation.. irrir .".iorriuiuty
also includes maintenance of adequate accounting records i'n u.Jordun"" *itr, tir" pr""iri*.
of th€ Act for safeguarding of the assets of the bompany and for preventing ani detecting
frauds and other irregularities; selection and apprication of rpprop.iut" u."oinii,rg poii"r".;
making judgments and estimates that are ieasonabre ani prudent; ano th"e'Jesrgn,
implementation and maintenance of adequate internal financial ctntrols ihat *"." op".uting
effectively for ensuring the accuracy and completeness of the accounting records, relivant to
the preparation and presentation of the Standalone Financial Results thaT giu. u tru. ura fA,
view and are free from material misstatement, whether due to fraud or erroi

In preparing the Standalone Financial Results, the Board of Directors, are responsible for
assessing the company's abirity to continue as a going concern, discrosing, as appricable,
matters related to going concern and using the going concern basis of accou-1ting unl"r. the
Board of Directors either intends to liquidate the company or to cease operationi, or has no
realistic alternative but to do so. The Board of Directors are also responiible for overseeing
the Company's financial reporting process.

Auditor's Responsibilities for the audit of the financial results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Results as a whole are free frorn material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these Standalone Financial
Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

' Identify and assess the risks of material misstatement of the Standalone Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) ofthe Act, we
are also responsible for expressing our opinion on whether the company has adequate intemal
financial controls with reference to Financial Statements in place and the operating
effectiveness of such controls.



. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the Standalone Financial Results made by the
Management and Board of Directors.

. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. Ifwe conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the Standalone Financial
Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are

based on the audit evidence obtained up to the date of our auditors' report. However, future

events or conditions may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the Standalone Financial Results,

including the disclosures, and whether the Standalone Financial Results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies

in internal control that we identifo during our audit.

We also provide those charged witl.r governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

Other Matter

The Standalone Financial Results includes the results for the quarter ended March 31, 2024
being the balancing figure between the audited figures in respect of the full financial year
ended March 31,2024 and the published unaudited year-to-date figures up to the third quarter

of the current financial year, which were subjected to a limited review by us, as required
under the Listing Regulations.

Our opinion is not modified in respect ofthe matter specified in paragraph above.

For ABMS & Associates
Chartered Accountants

uDrN: 2qc+i6 If BKFfnoq 6639
Place: Indore
Date: May 28 , 2024
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STANDALoNE AUDtreo rlxasctll nrsulT-s-Foi TriE ouaRTf,,R r, vFAD FNnEn M^D

s.
No.

ran I
(Rs. in Lakhs)

Psrticulrrs

Qurrrrr trnd€d Y.rr f,nded

3l-03-2021 3t-12-2023 3l-03-2023 3l-03-2024 3l-03-2023

(Audited) (Unaudited) (Audited) (Audited) (Audited)
I Incomc/Revenue from ODeratrons

II
III
IV

8248.12 8679.01 8602.33 30611.46 36421 46
12 82 ll90 20 65 39.31 57 8l

8260.91 8690.91 8622.98 30650.77 36419.26

I
b

Cost of Materials consumed
5',74t.79 5993.1 6l r3.29 21722.O3 26046.64t nanges rn rnventofles ot ttnrshed goods nork-tn-lrade and uork-rn-nroor.(. 44.',t3 150 46 't7.s4 -336.3s -70 t4

cmproyee benehts expens€ 420 82 433.92 368.59 1674.44 17)4.27
d Finance Costs

352 21 213.4',7 1010.41 834'7'7
rrepreclalron and iunorttzatlon expense 86.6A 209.5t t24 I 773.33 562.65f Other expenses 1449.15 1536 12 l3l r.54 5502.26 6628 38
Totsl ExpeNcs (IV) 8156.4? 8573.20 6208.60 30316.1I 35716.56
rrolrV(l,oss) betore crceptionrl items snd Tsx (III JV) 104.47 tt1.1t 114.39 301.65 162.70

VI Exceptlonal Items

VII Profit/ (Loss) before lrx (v -VI) 104.41 tt1.7t 4l{.39 30.1.65 162.71)

vltl
fax expense:

I ) Cunent Tax 30.43 0.00 51 46 30.43 s7.96
(2) Deferred Tax 30.9s |96 -40.70 66.83 47.84

IX Profit for the year 13. t0 105.75 391.63 207.41 656.90x Eofit / (Loss) from Discontinuing opentions
XI Profit/ (Loss) for lhe period 43.10 105.?5 397.6J 207.10 656.90

XII

Other Comprehensive]ncom€:

A Items that will not be reclassified to profit or loss

(i) Remeasurerment ofdefind benefit employee,s plan B65 -9.14 -36.58 -13.78 -36.58
(ii) Income Tax relating to items that will not be reclassified to profit or loss 4.1 10.l8 3.47 t0 l8
(iii) Equity Instrumenr Through Other Comprehensive lncome ltrtet of rag 0.59 045 1.82
B (i) Items that will be re-classified to profit or loss
(ii) Incomg Tax relatirg to items that will be reclassified to profit or loss

Other Comprehensiye Income A+B r0.08 -6.15 "26.40 -8.19 -26.40
X]II Total Comprehensive Inmme for the year

53.18 99.60 311.23 198.90 630.50
xtv Paid Up Equ,ty Share Capital (F V. ofRs l0/- Each) 958.9221 958.9221 809.1567 gsE.9221 809.1567
XV Orher Fnrit!

4392.02 3793.09

-,,, lEarnrngs Per Share ( lbr contin urng operations - nol annualrsed Ibr ouartert T
l(a) Basic and Dil'rred r in ar I

I I I I

o.dl r. rel s.::l z.ral ,!oT-ll l hese iinancaal resulls are prepared in compliance with Indian Accounting Standards ("'IND-AS) as notifed unaer Section t 3:-ittre Coip*les ecr. zo r: l ffte ectl
[Companies (]ndian Accounting Standards) Rules, 2015) as arnend€d and regulation 3l ofSEBI (Listing Obligation and Disclosure R€quirements) Regulations, 2015.

2)" The above standalone resuhs have been revrewed by the Audir ConrminJand approved by the Board ofDirecbrs ofthe Compan]y. al fierr Meelings held o; May 28,
2024 and also reviewed,/audited by statutory Auditors, pursuant to regulation 33 ofSEBI (Listing obliSations and Disclosure Requi;ents) Regulations, 2015. The
statutory Auditora have issued an Audit Report with unmodified opinion for the period on srandalone results.
3 tThe Company has only one reponable brriinessiegment ri Manufacr*rng otsrarctr ana atlied proaucrs uaseu on guialng pnnctples given rn hd es tog .,opeAin8
Segments.. Accordingly, the disclosue requircments as per Ind AS I 08 are not applicable.

+ r - o*larh. p"tioa tr," 
"o.p*y 

t as-aton"a t+ezo54 (Founeen LakI Ninery sevcn Thousand six Hundred Fifty Fou4 bquity Shares oi- L to-o2iGing faciGue of
Rs. l0 (Rupees Ten only) each for cash, at Premium ofRs. 26.71 pcr Equity Sh6re) aggrepting to Rs. 549.?8 lakhs to promoters ofthe comp€ny on preferentisl basis as per
price determined in accordance with the provisions ofchapter V ofthe ICDR Regulstions and Companies Act 2013.

srfigures fo, rtre quarters e;aea varctr I t. zoz ana tufarch : L 2o2l are the ffancrng figures berwEen audikd figures in resprit ofthe respectie ftll financial years and
the published ye3r-lcdate figures up to the third quarter ofthe rcspective financial years which were subjected to limited roview
6) _ Previous pcriods figures have been re-Srouped wherever necessary, to conform to the current period's classification.
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TIRUPATI STARCH & CHEMICALS LIMITED

(2) Purchaie of Property, Plant and Equipmenr includes cash floras of capitat work-in_progress.

Date I May 28,2024
Place : Indore

lt CIN: L15321Mpt98SpLC0O3181

(1) The above statement has been prepared under as set out in Aacounting ; "Statement Cash Flows".
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Independent Auditor's Report on the Quarterly and Year to Date audited consolidated financial

Resuits ofthe company pursuant to the Regulation 33 ofthe SEBI (Listing obligations and

Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Tirupati Starch & Chemicals Limited

Report on the audit of the consolidated financial results

Opinion

we have audited the consolidated financial results ofTirupati Starch & chemicals Limited

(hereinafter referred to as the'Holding Company"), its subsidiary together referred t: i:,':ll'" 91'p")
io, ,f," V""r ended March 31,2024 ind thi coniolidated statement of assets and liabilities and the

"onrofiiut"a 
statement of cash flows as at and for the year ended on that date which are included in

;;;;;;;;,ti;t ,Consolidated Statement of Financiai Results for the quarter and year.ended March

31, 2024,, 
ico;so'iidated Statement of Assets and Liabilities as at March 31,2024', and 'Consolidated

statement of cash Ftows for the year ended March 31,2024" together with notes thereon' attached

t,.i.*itn 1n.."ln referred to as the "Consolidated Financial Results"), being submitted by the- Holding

corpuny'pursuanttotherequirementofRegulation33oftheSEBI(Listingobligationsand
Discl'osure Requirements) Regulations,2015, as amended (Listing Regulations')'

In our opinion and to the best of our information and according to the explanations given to us and

based on the audited financial statements of the subsidiary conirolled by the Holding Company, the

aforesaid Consolidated Financial Results:

i. includes the results ofthe following entities:

Tirupati Starch & Chemicals Limited - Holding Company

Subsidiary:
l. Tirupati Siarch Charitable Foundations (Audited)

ii. are presented in accordance with the requirements ofthe Listing Regulations in this regard;

and

iii.giveatrueandfairviewinconformitywithtlreapplicableaccountingstandards,andother
accounting principles generatty accepted in India, oi the consolidated Net Profit and other

colnp."heir'ive irlo." u"a otlier financial information ofthe Group for the quarter and year

ended March 31,2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on.Auditing !SAs)' 
as:ff:l,f'*::f:
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ethical requirements that are relevant to our audit of the financial statements under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code ofEthics. We believe that the audit ividence obtained by us is
sufficient and appropriate to provide a basis for our opinion.

Management's Responsibitities for the consolidated financial results

These consolidated financial results has been prepared on the basis of the consolidated annual
financial statements. The Holding Company's Board of Directors are responsible for the preparation
and presentation of these consolidated financial results that give a true and fair view ofthe N;t Proflt
and other comprehensive income and other financial information ofthe Group in accordance with the
applicable accounting standards prescribed under section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies
included in the Group are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Group and for preventing and
detecting frauds and other inegularities; selection and application of appropriate accounting policies;
makingjudgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
these consolidated financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of
these consolidated financial results by the Directors oftlre Holding Company, as aforesaid.

In preparing these consolidated financial results, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the respective Board of Directors either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process ofthe Group.

Auditor's Responsibilities for the audit of the consolidated financial results
Our objectives are to obtain reasonable assurance about whether these consolidated financial results as

a whole is free fiom material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users

taken on the basis ofthese consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identiry and assess the risks of material misstatement of these consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit
procedures that are appropriate in the circumstances. Under Section

in order to design audit
143(3Xi) of the Act, we
company has adequate

09
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are also responsible for expressing our whether the



intenral financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board ofDirectors.o Conclude on the appropriateness ofthe Board ofDireotors' uso ofthe going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the G-roup to
continue as a going concem. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in these
consolidated financial results or, if such disclosures are inadequate, to modi! our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Group to cease to continue as a
going concem.

I Evaluate the overall presentation, structure and content of these consolidated financial
results, including the disclosures, and whether these consolidated financial results represent
the underlying transactions and events in a manner that achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the financial statements ofthe entities
within the Group to express an opinion on the Consolidated Financial Results.

We communicate with those charged with governance of the Holding Company and such other
entities included in these consolidated financial results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identif,, during our audit.
We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter
These consolidated financial results includes the results for the quarter ended March 31, 2024 being
the balancing figures between the audited figures in respect ofthe full financial year ended March 31,
2024 and the published unaudited year-to-date figures up to the end ofthe third quarter of the current
financial year, which were subjected to a limited review by us, as required under the Listing
Regulations.

For ABMS & Associates
Chartered Accountants

Registration No.

Membership Number: 07561 5
U.DIN:_ 2q o 7t6 r5-OKF {Y)Dx ?ats.
Place: Indore
Date: May 28th May,2024

Partner
Sharmr)



TIRUPATI STARCH & CHEMTCALS LIMITED
,s CIN: Ll5321MPl985PLC003181
v Regd. Offc.: Shreeram Chambers, 12 Agawal Nagar, Main Road, Indore (M.P.

Phone No.: +91-731-4905001-02, E-mail ID; Tirupati@tirupatistarch.com, Website- www.tirupatistarch.com

CONSOLIDATED AT]DITED FINANCIAL RESt]L'I'S I'OR THE QT]ARTER & YEAR ENDED MARCH ]I, 2024

Part I (Rs. io Lakh,
Quarler Endcd Year Ended

s.
Parliculars

3t-03-2024 3t-12-202i 3t-01-2023 3t-03-2024 3l-01-2021

(Audired) (Unaudited) (Audired) (Audited) (Audited)

I Income/Revenue from Opemtions 8248.12 8679.01 8602.33 30611.46 3642t.46

II Other Income 12 8' ll9c 20 65 39.31 57.81

lIt Total Income (I+II) 8260.9{ 8690.91 8622.98 J0650.77 36t79.26

lv Erpens€s

Cost of Materials consumed 5141.79 5993.1 6t t3.29 2r722.O3 26046.64

b Changes in inventories offinished goods stock-intrade and work-in-progress 44.1 t50 46 77 54 -336.35 -70.t4

Employee benefi ls exp€nse 420.82 433.92 368 59 7574.44 17 t4.27

d Finance Costs 352.24 250 02 2t3 47 1010.41 834.77

Depreciation and amortization expense 236.6C 209 5l 124.11 773.33 562.65

f Other expenses t431.08 1536.24 l3t 1.54 5490.19 6628.38

Total Expenses (Iv) 811t.10 8573.32 8208,60 lo:134.05 35716.56

PmfiU(Loss) before exceptionrl ilems and Tsx (Ul JV) I16.5{ 117.59 {r439 316-72 762.70

Exceptional Items

VII Pmlit / (lnss) before lar (V -vI) ll6.5,l I t7.59 ,l1,1.39 316-72 762.70

VIII
Tax expense:

(l)CunentTa-\ 30 43 000 57.46 30.43 51.96

(2) Defened Tax 30 95 I1.96 40.14 65.83 47 84

IX Profit for the year 55,17 105.63 391.63 219.46 6s6.S0

x Profit /(Loss) from Discontinuins oDerrtions

xt Profit /(Loss) for tho Deriod 55.17 10s.63 219.16 6s6.90

XII

Other Comprehensive Income:

A ltems that will not be reclassified to Profit or loss

(i) Remeasurerment of defind b€nefit employee's plan t3.65 -9.r -36 58 -13.78 -36.58

(ii) Income Tax relatins 1o items that willnoi be reclassrfied to Profit or loss -,1 l6 2.54 l0 l8 3.47 10.l8

(iii) Equity Instrument Through Other Comprehensive lncome (Net oITax) 0.59 045 1.82

B (i) Items that will be re-classified to profit or loss

ii) lncome Tax relatina to items that will be reclassified to Profit or loss

Other Comprehensive Income A+B 10,08 -6.15 -26.40 -8.,19 -26.40

xlll Total Comprehensive Income for the Year 6s.25 99.18 371.23 210.91 630.50

xlv Paid UD Equity Share Capital (F.V. ofR5. l0/- Each) 958.9227 958.9227 809.1567 958.922r 809.1567

XV Olher Equiry ,t{0,1.09 3793.09

xvt Eamings Per Share (for continuing opemtions - not annualised for quaner)

(a) Basic and Diluted (in l) 0.58 l.l 5.33 2.52 9.00

I )-These financial rsults are prepared in compliance with Indian Accounting Standards ("'IND-AS") as notifed under Section 133 ofthe Companies Act. 2013 ("the Act")

[Companies (lndian Accounting Standards) Rules,20l5) as amended and regulation 33 ofSEBI (Listing Obligation and Disclosure Requirements) Regulations, 201 5.

2)- The above Consolidated results have been reviewed by the Audit Committee and approved by the Board of Directors ofthe Company, al thei

2024 and also reviewed/audited by Statutory Auditors, pursuant !o regulation 33 ofSEBI (Listing Obligations and Disclosure Requirements) Rel

Auditor/s have issued an Audit Report with unmodified opinioo for the Priod on Consolidated results.

.1.;fn]e Company tras onty one reportable busrness segment i e Manufacturing of Slal ch and allied producls based on guidlng pnnc,pf.t iiren;n
S€gm€nts.. Accordingly, the disclosure requirements as p€r tnd AS 108 are not applicable

l1-or,nngtt'epe,ioatmco,@GvenI1rousandSrxHundredF'ftyFour)Equit}strareson.rn
Rs. 10 (Rup€es Ten only).ach for cash, at Premium of Rs. 26.71 per Equity Share aggregating to Rs. 549.78 takhs to Promoters oflhe compan)

pric€ determined in accordance with the provisions ofchaPter V ofthe ICDR Regulations and Companies Act 2013

s)-Figures for the quarters ended March 31, 2024 and March 31,2023 are the balancing figures between audited figures in respect ofthe respect

plUqslfEq-t"{ate lCIEflp t"flgthtrdllgler ofthe respective financial years which wer€ subjected to limited review

6) -Tirupati Slarch Charitable Foundation (Sertion-8 Company) has been incorporated on 05th April 2023 as a Wholly-owned Subsidiary ofthe I

ofthe Company are consolidated with its subsidiary.

7) - previous periods figures have been re-grouped wherever n@essary, to conform to the curent p€riod's classification.

behalfofthe
ARCH & C]rl-r

- t-

r Meetings held on May 28,

lulations, 2015 The Statulory

Ina,Ls IbT;op"ruting

o-oz: travng face vatue of
'on preferential basis as per

ive full financial years and the

Company and thus the accounts

L e

Place : Indore

Date : Mav 2E, 2024

I Amit Modi \
Ianaging Direct(

DIN :0312.1351

t
<>.
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TIRUPATI STARCH & CHEMICALS LIMITED

CIN: L1532lMP1985PLC003l8l

E Regd. Offc.: Shreeram Charnbers, 12 AgrawalNagar, Main Road,Indore (M.P.)

Consolldated Audlted Statement of Asstes & Liabilitles as at March 31, 2024tr-
Particula13

As at
March 31,2024

As at
March 31,2023

(AUDITEO) (AUDlrED)

{A) ASSETS

NON CURRENT ASSETS

ProDertv Plant and Equipment & Intanqible Assets :

ProDeaty Plant and Equipment 9249.06 5528.35

b CaDital Work in P rosress 2686.74 4564.35

Other Intansible Assets 3.92 0.14

d FinancialAssets
(illnvestments 28.07 0.00

(ii)others 5.8s 6.85

Non Current Tax Assets (Net) 462.30 440.01

Other Non Current Assets 140.42 272.52

Non CurrentAssets lA) 13177.17 LO8L2.2L

2 CURRENT ASSET:;

lnventories 4863.89 t379.70

FinancialAssets
(il lnvestment 0.00 0.00

(ii)Trade Recievables 3440.16 3305.37

Iiii) cash and Cash Equivalents 105.64 775.89
(iv) Banl Ba la nce Other then {iii) above 123.20 50-27
(v) Otherfinancial assets 6.87 70.79

Current Tax Asstes (Net) 42.O5 0.00

Other Current Assets 894.59 578.04

Current Assets (tl) 9416.40 6100.05

TotalAssets (A+B) 22653.77 16912.26

(B) EQUITY AND TIASII.ITIES

1 Equity

Eouitv Share CaDital 9s8.92 809.16

Other Equity 4404.09 3793.09

TotalEquity (A) 5353.01 4602.2s

LIABII.ITIES

2 NON CURRENT LIABILITIES

FinancialLiabilities

(i)Borrowings 9531.62 6446.78

lii) Other Financial Liabilities 4.50 5.00

Provisions 113.53 152.24

oeferred Tax Liabilities (Net) 243.74 216.3L

Non current Uabilities (B) 9938,79 6820.33

3 CURRENT I-IABILITIES

FinancialLiabilitie5
(i) Borrowin8s 5812.38 2546.10

(ii)Trade Payables

Tota I Outstandina dues of Micro & Smallenterprises 129.51 73.67

Tota I OutstandinR dues ofOtherthan Micro & Small Enterprises 648.48 20a4.23

Iiii) Other Finantial Liabilities fi4.46 171.55

Other Current Liabilities 507.86 511.O1

Provisions 75.28 0.00

Current Tax [iabilities (Net) 0.00 36.52

Current Liabillties ( c) 7t51-97 5489.68

Total Equity and Liabllltes (A+B+C) 22653,77 L69L2.26

I

CH&CH
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:k DIN : 0ll24J5l \ '.,
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TIRUPATI STARCH & CHEMICALS LIMITED
CIN: L15321MP1985PLC003181

CONSOLIDATED AUDITED CASH FLOW STATEMENT FOR THE YEAR END-EP-!448EEI12824

(1) The above Cash flow statem€nt prepared under ihe "Indirect Method" as set out in Indian Accounting

(2) Purchase of Property, Plant and Equipment includes cash flows of caPital work-in-progress.

Date I May 28,2024

Place : Indore

IJ

ON SALE OI; FIXED ASSETS

AIR VALUE GAIN ON FINANCIAL INSTRUMENTS
FOR TRADE RECEIVABLES - CREDIT IMPAIRED

DF:CREASE IN TRADE AND OTHER

IN MUTUAL FUNDS
IN SUBSIDIARY GROUP COMPANY
IN HDFC DEBT FUND

COMN{ITMENT AND FINANCE CHARGES PAID

INCREASED IN CASH AND CASH EOUIVALENTS

OF CASH & CASH EQUIVALENTS:

For & On behllfofthe Board of


